Approved
RESOLUTION NO. 2014-04

A RESOLUTION RATIFYING THE CITY MANAGER'’S FILING OF
THE CITY’S FISCAL YEAR 2014, PERIOD 2 (NOVEMBER),
FINANCIAL ACTIVITY REPORT, AS PREPARED BY THE
DEPARTMENT OF FINANCIAL SERVICES, FOR THE PURPOSE
OF CONFORMING TO THE CITY’'S ADOPTED FINANCIAL
INTEGRITY PRINCIPLES AND FISCAL POLICIES; PROVIDING
FOR THE ADOPTION OF REPRESENTATIONS; PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the City Manager's Office has recommended, and the City
Commission has accepted such recommendation, that the affairs of the City should be
conducted in a manner which is open and transparent, and

WHEREAS, pursuant to Section 82-304, the Financial Services Department is to
report to the Mayor and City Commission on the financial affairs of the City, and

WHEREAS, the City Manager has adopted a policy of making such reports on a
monthly basis and seeking the acceptance of the City Commission thereof,

NOW THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE
CITY OF LAUDERDALE LAKES AS FOLLOWS:

Section 1. ADOPTION OF REPRESENTATIONS: The foregoing Whereas
paragraphs are hereby ratified and confirmed as being true, and the same are hereby
made a specific part of this Resolution.

Section 2. RATIFICATION: The City Commission hereby ratifies the City
Manager's filing of the City Fiscal Year 2014, Period 2 (November) Financial Activity

Report, as prepared by the Department of Financial Services for the purpose of

conforming with the City’s Adopted Financial Integrity Principles and Fiscal Policies.



Section 3. EFFECTIVE DATE: This Resolution shall take effect immediately
upon its final passage.
ADOPTED BY THE CITY COMMISSION OF THE CITY OF LAUDERDALE

LAKES AT ITS REGULAR MEETING HELD January 14 , 2014.

C)

BARRINGTON A. RUSSELL /SR., MAYOR

ATTEST:

L

LOLITA CODRINGTON, CITY CLERK

JCB:jla
Sponsored by: MARIE W. ELIANOR, Financial Services Director

VOTE:

Vice-Mayor Eileen Rathery _ (For)__ (Against) _x_ (Other)
Commissioner Edwina Coleman _% (For)___ (Against) ____ (Other)
Commissioner Eric Haynes % __ (For) (Against) __ (Other)
Commissioner Gloria Lewis __ (For) _~ (Against) __ (Other)
Commissioner Patricia Williams _N (For)__ (Against) _ (Other)

Commissioner Levoyd Williams ~_ (For) (Against) (Other)



CITY OF LAUDERDALE LAKES
FY 2014 Financial Report as of 11/30/2013
(17% of year elapsed) =

Total Citywide Budget Other Major Funds

Budget Year-to-Date % 101 Fire Rescue Fund Budget Year-to-Date %
Revenue $ 30,811,01800 § 2,326,151.61 8% Revenues $ 595121000 § 471,839.55 8%
Expenditura $ 30,811,018.00 § 2,453,076.12 8% Expensas $ 5,851,210.00 $400,665.72 7%
* Tolal Net Assels $24,061,359 ?Fund Balance $324,410
112 Alzhaimer Care Budget Year-to-Dals %
Budget Year-to-Date % Revenues § 37794000 $0.00 0%
Revenua $ 15,818,44000 $ 1,224707.68 8% Expanses $ 37794000 % 4593040 12%
Expenditure & 15,918,44000 § 1,446,158.10 9% *Fund Balance |$436,035]
2 Fund Balarice $1,046,437 --Akzhslmer Care Caplital Improvement Grant—
Revenues (cran-cipy' $0,00 $0.00 #DIV/OI
Expanses (Grant-c)' $0.00 $0.00 #DIV/O!
Revenue Budget Year-to-Date %
Ad ValoremTax Revenue  § 6,470,930.00 $380,951.04 6% 116 Gas Tax Budget Year-to-Date %
Franchise Tax 3 2,897,550.00 $67,079.39 2% Revanues $§ E65000.00 § 08,228.25 17%
Utility Tax $ 1,891,000.00 $208,412.93 1% Expenses $ 56500000 _§ 49487.64 9%
Sales and Use Taxes $ 3,014990.00 § 95410.44 3% ?Fund Balance §181,087
Services Revenues $ 53538000 § 8,609.86 2%
Permits/Licenses/inspections $ 185,000.00 § 98,300.35 50% 205 Debt Service Budget Year-to-Date Yo
Fines & Forfetures $ 23449000 % 13,239,39 8% Revenues $ 1,055847.00 $565,975.49 5%
Misc Revenues [Transfers _§ 579,100.00 § 354,704.28 81% Expenses $ 1,055847.00 $0.00 0%
] 1591844000 § 1,224,707 88 8% ?Fund Balanca $8,001
401 Stormwater Budget Year-to-Date %
$7,000,000.00 Revenues $ 1,780,000.00 $108,734.46 6%
$6,500,000.00 +— Expenses $ 1,780,00000 _$ 83,876.35 5%
$6,000,000.00 ?Net Assest §2,754,716
45,500,000.00 - —_— N Peees SR
$5,000,000.00
4,500,000.00 403 Solid Waste Budget Year-to-Date %
4,000,000.00 Revenues $ 1,331,540.00 $60,348.56 5%
Sa0on000 Expenses $ 133154000 8 26,084.84 2%
£2500,000.00 ?Nel Assest $1,080,174
S ammen
e e 405 Building Services Budget Year-to-Dale %
oo et Revenues $ 42000000 § 12119447 20%
5 Expensas $ 42000000 _§ 45411.79 1%
‘NetAs:nsl 569,473
Other Budgeted Funds
T Budgst Year-to-Date %
‘.,,6‘ Revenues § 1,229570.00 $0,00 0%
& Expenses $ 1,229,570,00 $0.00 0%
® 2Fund Balance mu,mi
J 109 CRA Budget Year-to-Date %
Ravenues § 2,181471.00 $185,023.15 8%
Depariment Budget Year-to-Data % Expenses $ 2,181471.00 $353,481.18 16%
City Commission $ 3561,02000 § 62,769.53 18% ?Furd Balance §3,340,881
City Attomey/Special Master ~ § 240,000.00 $20,636.98 9%
City Clerk $ 35282000 § 28,950,186 8% § 701,229.49 Cheoking Accounts - Bank of America
City Manager $ 300,81000 § 30,548.33 10% § 244,947.83  Checking Accounts - SunTrust
Financlal Services ] 782,180.00 § 89,871.20 1% _§ 22,656.16  Local Government Investment Poo! - SBA
General Gavemment* $ 2,063,280,00 $233,632.35 1% $ 968,833.48 CRA Trust Fund
Human Resources/Risk 8 179,51000 § 18,586.85 10% Note: Informalion based on dally bank ar monthly statements which ever Is avallable.
PWDS 3 1,689,14000 § 130,141.92 8%
Parks and Hum Sves $ 111138000 § 113,278.55 10% Additional Revenue Due to CRA
City Boards $ 16,800.00 $0.00 0% $ 1,700,000,00 Cash Transfers Due From General Fund
BSO Outstanding Obligation ~ § 1,003,250,00 $0.00 0% _¢ 855,031.00  FY2010 TIF Revenue Dus to CRA from General Fund
BSO EMS $ 1,661,685.00 $187,979.97 1% 13,000.00 _ FY 2011 Return of Event Funds
BSO Police $ 6,148,555.00 $529,752.26 % ¢ 2,668031,00  Total Forbearance Agreemant Approved/Amended
$ 1591844000 § 1,446,158.10 9% _§ (200,000.00} FY 2012 & 2013 Payment

*Includes dabt sarvicss paymenis

City Cash Management

$0.00 FY 2014 Payment
5 2,368,031.00  Current Balance

§ 920,808.21  Checking Accaunts - Bank of America Pool Cash All Funds excluding CRA
$ 748554961  Checking Accounts - Bank United Pool Cash Al Funds excluding CRA Revenue Amount FY 2014 Budget Actusl Revenue %
5 1,001,568.37  Cerlificale of Deposit (CD) - Bank United 3 30,6656.00 $3086500 § 185,023.15 603%
$ (646,478,00) Line of Credit- Bank United
$ 10,954.48  Local Government Investment Pool - SBA
77545967 Total Cash, Gash Equivalents and Invesiments
$ 2,094,509.18  General Fund Amount of Pool Cash FY 2014 FY 2014 FY 2014
Note: Informatlon based on daily bank or monihly slatements which ever Is avallable at time of printing, Debt Forbearance Forbearance Balance
Amount Agreemant Payment Due
$ 2,368,031.00 $§ 150,000,00 $0.00 150,000.00
Total FY 2014 FY 2014 FY 2014 Remalning Balance  §  2,366,031.00
Debt Amount Budget * Budget Payment Balanca Due
3 7,164,578.00 § 1,008,250,00 $0.00 1,003,250.00

* Genral Furd porilon ony

Remaining Balance 3 _7,164,578.00 G WG U, ’f_‘:l.!.;ﬁ*\k’fn’"”

Budget Amendment(s) Reflected as of November 2013

Date of Approval
111312013

Fund

Date of Approval

Fund

01

General Fund FY 2013 - COMPARISON

01/09/14

Financial Services Diractor

DATE

General Notes:

Budget Year-to-Date % ¥ Amount carried forward In ith y acceptad principles.
Revenue $ 15,363,320.00 § 1,260,782.44 8% Fund Balance/let Asses! s reporied, FY 2012 Financial Report
Expenditure 15,363,39000 § 785,837.51 5% *Statement of Net Assets Govemmental And Business-iyps Activiies as reported, FY 2012 Financial Reporl
Tolal Cash, Cash Equivalents and Investments $ 3,071,677.11 e Amounts sublect lo adjusiments accardng lo GAAP/GASE guideinas, Data does hot include encumbrances.



